
Social-related Governance-related Environmental-

related

Impact-related Sustainability-

related

Transition-related

Terms “social”, “equality”,… “governance”, 

“controversies”,…

“green”, 

“environmental”, 

“climate”,… ESG, 

SRI,…

“impact”, “impactful”, 

“impacting”,…

“sustainable”, 

“sustainably”, 

“sustainability”, …

“transition”, 

“transitional”, 

“transitioning”, 

“improve”, “progress”, 

“evolution”, 

“transformation”, 

“net-zero”,…

Minimum 

threshold *

80% 80% 80% 80% 80% 80%

Exclusions • Controversial weapons

• Tobacco

• Violations UNGC principles or OECD 

guidelines

= CTB benchmark exclusions

• Controversial weapons

• Tobacco

• Violation UNGC principles or OECD guidelines

• Hard coal/lignites (>1%)

• Oil fuel (>10%)

• Gaseous fuel (>50%)

• Electricity production with GHC intensity >100gCO2e/kWh (>50%)

= PAB benchmark exclusions

• Controversial 

weapons

• Tobacco

• Violation UNGC 

principles or OECD 

guidelines

= CTB benchmark 

exclusions

Additional 

requirements

Generate  a positive 

and measurable 

impact

Commit to invest 

“meaningfully” in 

sustainable 

investments 

Clear and 

measurable path to 

social or 

environmental 

transition

Cumulative
New

* Threshold  linked to the proportion of assets used to meet E or S characteristics or sustainable investment objectives in accordance with the binding criteria  of the investment 

strategy as per the SFDR precontractual annexes


